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Andrew Merin, Gary Ga-
briel, Glenn Walsh and Tom 
O’Leary of C&W sold a five-
building complex known 
as Harrison Court Medical 
Center. see page 6a.

jul

barcel group handles sale of 
38,000 s/f 202 w. 40th st.: $22.8m
Marcel Fridman of Barcel rep-
resented all parties involved. 
Joseph Taub of Meridian 
Capital arranged the financ-
ing for the borrower. 
see cover b.

collins ents. holds grand opening 
of $200m hudson park north
Senior executives of Collins 
joined the Yonkers mayor, 
city council members and 
various city officials for the 
June 12 ribbon cutting cer-
emony. see cover c.

rockville centre, nY The New 
Jersey office of Holliday Fenoglio 
Fowler, L.P. (HFF) closed the sale 

of a seven-acre multifamily devel-
opment site.

HFF senior managing director 
Tony Cuccia marketed the land on 
behalf of a joint venture between 
Advance Residential Community 
(ARC) and Chase Partners, LLC that 
had secured approval for the devel-
opment of 349 residential units on 
the site. Avalon Bay Communities 
Inc. purchased the land for $29.7 
million free and clear of debt.

The former industrial site is 
located at 100 Banks Ave., a short 
distance from the train station 
on Long Island. The multifamily 

development to be built on the site 
will be eligible for tax credits under 
the NYS Brownfield Development 
Program. 

“This is an excellent example 
of turning a former underutilized 
industrial site into an outstanding 
residential community, which will 

add substantially to the tax base of 
the village of Rockville Centre,” 
said Cuccia.

Avalon Bay Communities is a ma-
jor public REIT, which specializes in 
developing, redeveloping, acquiring 
and managing luxury apartment 
communities throughout the U.S.

tony cuccia

100 banks ave., rockville centre

briarcliff manor, nY New York Com-
mercial Realty Group (NYCRG) has 
completed the sale of 141 North 

State Rd. for $1.975 million. The 
9,000 s/f property consisting of three 
floors was 90% occupied at the time 
of the sale.  This medical property 
was bought by 1826 Radcliff Ave. 
Realty Corp. in a 1031 exchange 
at over an 7% cap rate. The seller, 
141 North State Rd. LLC advised 
NYCRG that they were putting the 
property up for sale. 

Frank Rao of NYCRG said, “We 
had contracts out on the property 
within two days of hearing that own-

ership had interest in selling.” 
Michael and Frank Rao were the 

sole brokers in the transaction.  

frank rao

141 north state rd., briarcliff manor


